Volume  XIII  Issue  No.  1 


JANUARY  - FEBRUARY  1978 


TO  ALLPMCM  MEMBERS 
FROM  YOUR  NEW  EDITOR 

I have  taken  on  the  time-consuming  job  of  being  editor  for  two  major 
reasons:  one  is  a general  love  of  collecting  Paper  Money  and  the  other  is 
because  I felt  that  I could  expand  our  membership  by  improving  our  "Rag 
Picker".  This  is  not  to  say  that  the  "Rag  Picker"  is  not  good  now,  but  I feel 
that  an  expanded  membership  benefits  us  all.  by  additional  input  from  the 
new  members. 

I spent  considerable  time  in  analyzing  what  the  problem  areas  are  and  in 
what  possible  ways  I could  make  the  "Rag  Picker"  more  enjoybale  to  all. 
Following  is  a list  of  those  observations. 

1)  One  of  the  biggest  improvements  I could  make  is  printing  more  ar- 
ticles concerning  Paper  Money.  These  could  be  professional  articles  or  ar- 
ticles from  our  members.  If  you  find  an  article  that  you  believe  is  interest- 
ing, send  it  in.  But  even  more  importantly,  if  you  have  knowledge  in  a 
specific  area,  an  interesting  fact  or  just  an  experience  to  share,  write  it 
down  and  submit  it  for  publication.  One  of  the  reasons  more  articles 
haven't  been  printed  in  the  past  is  beacuse  very  few  were  sent  in  by  the 
members.  This  is  YOUR  "Rag  Picker"  and  if  you  want  it  more  interesting, 
take  a little  time  to  contribute. 

2)  Another  way  of  achieving  a larger  issue  is  to  stimulate  advertising  so 
more  money  is  available  for  printing.  To  effect  this  I have  reduced  the  ad- 
vertising rates  to  members  who  advertise  regularly  (six  consecutive  issues 
of  the  same  ad  or  different  ads).  The  new  contract  rates  are  listed  with  the 
regular  rates  on  page  1 and  are  effective  with  this  issue. 

3)  In  researching,  I read  through  many  early  "Rag  Pickers"  for  new 
ideas.  I noticed  the  informal  nature  of  those  issues.  They  contained  letters 
from  members  on  their  collecting  interests  and  how  they  started  collect- 
ing. Perhaps  we  could  start  a section  "Letters  and  comments  from  the 
members." 

4)  In  order  to  stimulate  the  writing  of  articles  for  the  "Rag  Picker",  how 
about  an  annual  award  to  the  1st,  2nd,  and  3rd  place  article,  to  be  voted  on 
by  the  Board  Members. 

5)  Beginning  in  the  March-April  issue  I will  list  all  available  back  issues 
for  sale  to  any  members  who  wish  to  purchase  them. 

6)  Flow  about  a Book  Review  Column?  Is  anyone  willing  to  volunteer? 

7)  To  keep  our  membership  loss  to  a minimum,  I am  sending  this  issue 
to  all  members  whether  they  are  paid  or  not.  I am  doing  this  so  all  mem- 
bers will  see  the  changes  taking  place.  If  your  dues  are  not  paid  by  March 
15th,  no  further  issues  will  be  sent. 

My  last  request  is  that  you  write  me  and  let  me  know  what  you  think  of 
these  suggestions.  Also,  if  you  have  any  suggestions  of  your  own  on  how 
to  improve  the  "Rag  Picker"  or  to  attract  new  members  please  write  me.  I 
value  all  of  your  ideas  and  they  are  very  much  welcome. 


Robert  G.  Ryder 
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PRESIDENT'S  MESSAGE 

I realize  that  this  message  will  reach  you  long  after  the  holidays  have 
passed,  but  since  I am  writing  while  seated  in  front  of  a fire  during  the  rela- 
tively slow  period  between  Christmas  and  New  Years,  I can't  help  but  re- 
flect on  the  season.  I sincerely  hope  that  all  of  us  will  have  a truly  happy 
and  prosperous  New  Year. 

The  new  slate  of  officers  brings  two  newcomers,  around  whom  really  re- 
volves the  future  of  our  organization.  I am,  of  course,  refering  to  Yvonne 
and  Robert  Ryder  who  agreed  to  accept  the  jobs  of  Secretary -Treasurer 
and  Editor  respectively.  These  two  posts  are,  in  my  opinion,  the  two  most 
important  jobs  in  the  Club.  I know  that  very  little  reward  and  many  frustra- 
tions accompany  these  positions,  but  with  the  cooperation  and  help  of  all 
members,  I trust  that  we  can  smooth  the  way  a little  for  them.  While  I wel- 
come any  correspondence  from  our  members,  I would  appreciate  all  new 
membership  applications,  news  articles  and  other  items  relating  to  either 
the  Rag  Picker  or  to  the  functions  of  Secretary-Treasurer  being  sent  direct- 
ly to  the  Ryders.  This  will  speed  things  up  and  will  enable  them  to  meet 
the  deadlines  as  closely  as  possible. 

We  still  need  more  paid  advertisements.  Many  of  our  member  dealers 
have  helped,  but  we  need  more.  Our  rates  are  low  and  our  coverage  is 
good  - so  I am  making  a plea  to  our  dealer  friends  to  place  an  ad  in  the  next 
issue  of  the  Rag  Picker.  I also  urge  our  collector  members  to  support  our 
advertisers.  It  should  benefit  all  including  the  PMCM. 

Bill  Anspach 


*1 


FEDERAL  RESERVE  NOTE  EXCHANGE 

Chairman:  I.  L.  Gittleman 
P.  0.  Box  164 
Monroe,  Michigan  48161 

Before  the  Nov. -Dec.  deadline  of  the  RAG  PICKER,  I sent  our  editor  a 
letter  from  member  E.  Harold  Langdon,  Napa,  Calif.  Harold  was  having 
trouble  receiving  replies  from  other  members  he  was  trading  with.  Some- 
where between  editors,  my  letter  from  Mr.  Langdon  was  lost  and  was  not 
printed  as  I had  requested.  This  was  the  letter  I referred  to  in  the  last  issue. 

I am  not  sure  at  this  point  if  Harold  has  received  replies  from  all  he  had 
listed  or  not,  but  I am  sure  those  that  I speak  of  know  who  they  are,  so 
enough  said. 

A few  words  about  our  new  editor,  Robert  Ryder.  I have  not  met  Bob  as 
of  yet,  but  I want  to  wish  him  the  best  in  the  job  he  has  taken  on.  Every- 
one's help  will  make  his  job  much  easier.  One  thing  we  can  all  do  is  refer 
any  comments  about  this  exchange  list  to  me  at  the  address  listed  above. 
DO  NOT  SEND  TO  THE  EDITOR.  This  only  delays  matters,  and  gives  Bob 
problems  he  doesn't  need.  Let's  all  try  and  help. 

This  exchange  list  is  for  all  members  and  is  open  to  any  member  that  is 
in  good  standing,  (dues  paid)  who  would'like  to  exchange  current  FRN'S 
with  fellow  members.  Your  dues  must  be  paid  by  publication  of  next  issue, 
to  be  included  in  next  FRN  exchange  list.  Drop  me  a line  requesting  an  ap- 
plication. Deadline  for  this  portion  of  the  RAG  PICKER  is  the  15th  of  every 
odd  month.  All  business  concerning  this  exchange  list  should  be  directed 
to  the  chairman's  address  listed  above. 

The  following  PMCM  members  will  exchange  current  FRN'S  they  have 
available  at  face,  plus  stamped,  self-addressed  envelope. 


DISTRICT  A -BOSTON 

G.  Zaverella 
Stanley  G.  Ryckman 
Nick  L.  Imbriglio 

DISTRICTS -NEW  YORK 

Jules  Korman 
Mike  Robelin  $1  & $5 
Nick  L.  Imbriglio 

Robert  Thiel 


137  Locksley  Rd.,  Lynnfield,  Mass.  01940 
P.O.  Box  330,  Cambridge,  Mass.  02138 
P.O.  Box  399^  Oakhurst,  N.J.  07755 


345  Eighth  Ave.,  New  York,  N.Y.  10001 
P.O.  Box  172,  Plainview,  N.Y.  1 1083 
P.O.  Box  399,  Oakhurst,  N.J.  07755 
(Also  A District) 

1733Victor-Holcomb  Rd.,  Victor  N.Y.  14564 


DISTRICT  C- PHILADELPHIA 

Mitchell  Hrynyshen  2125  Westminster  Dr.,  Wilmington,  Del. 

19810 

Wayne  W.  Moser  $1  8 $2  P.O.  Box  4123,  Trenton  N.J.  08620 
Albert  K.  Dole  330  W.  5th  St.,  Lewiston,  PA  17044 

Nick  L.  Imbriglio  P.O.  Box  399,  Oakhurst,  N.J.  07755 

(Also  A 8 B District) 

C.  Roy  Hill  4 Second  Ave.,  P.O.  Box  33,  Susquehanna 

PA  18847 
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DISTRICT  D- CLEVELAND 


Joseph  T.  Sobeck 

Roy  Blankenship 

Mark  J.  Wojton 
Martin  M.  Kendra 
James  J.  Morris  $1  Et  $5 
Paula  Zielski  $1  & $2 

DISTRICT  E- RICHMOND 

Charles  Higgins  $1  &■  $5 
James  W.  Seville 
James  H.  Osborne 
David  Womack 
Ellis  G.  Kuykendall 

Willia,  Schaffer 
DISTRICT  F- ATLANTA 

John  H.  Morris 
0.  K.  Hamilton 
Clyde  S.  Bensey 
Robert  Azpiazu  $1  &■  $5 
Mrs.  Jill  Emerson  $1  & $2 

DISTRICT  G- CHICAGO 


245  Roosevelt  Ave.,  McKees,  Rocks,  PA 
15136 

2334  Kemper  Lane,  No.  5,  Cincinnati, 

Ohio  45206 

114  Millside  Ave.,  Pitcarin,  PA  15140 
P.O.  Box  2614,  Lakewood,  Ohio  44107 
3791  East  Broad  St.,  Columbus  Ohio  43231 
4428  Woodrow  Ave.,  Parma,  Ohio  441 34 


P.O.  Box  952,  Rutherfordton,  N.C.  28139 
Box  866,  Statesville,  N.C.  28677 
Box  708,  Smithfield,  N.C.  27577 
620-74th  St.,  Newport  News,  VA  23605 
923  Jamestown  Rd.,  Colonial  Heights,  VA 
23834 

2030  Featherbed  Ln.,  Baltimore  MD  21207 


411  Woodland  Dr.,  Homewood,  Ala.  35209 
P.O.  Box  1004,  Tucker,  GA  30084 
P.O.  Box  457,  Harriman,  Tenn.  37748 
P.O.  Box  1433,  Hialeah,  Fla.  3301 1 
1325  Lake  Colony  Dr.,  Marietta,  GA  30067 


H.  Pierre 
Richard  0.  Kriss 
Thomas  M.  Flynn 
Joseph  J.  Newman 

David  A.  Prentice 
R.B.Cook$1  &$2 

DISTRICT  H- ST.  LOUIS 


7948  W.  Davis  St.,  Morton  Grove,  III.  60053 
1914  Fairfield,  Fort  Wayne,  Ind.  46804 
East  12th  St.,  Dubuque,  Iowa  52001 
McDonnell  Tower,  Apt.  105, 24400  Civic 
Center  Dr.,  Southfield,  Mich.  48706 
709  Gun  River  Ct.,  Plainwell,  Mich.  49080 
8283  Republic,  Warren,  Mich.  48089 


Nathan  Goldstein  II  P.O.  Box  36,  Greenville,  Miss.  38702 

Michael  A.  Crabb  $1  & $5  P.O.  Box  17871,  Memphis,  Tenn.  38117 

Mrs.  Ernest  S.  Robson  $1  & $2  1351 1 Coliseum,  Chesterfield,  MO  63017 
Gregory  L.  McNeal  4236  Park  Forest  Dr.,  Memphis  Tenn.  381 38 

DISTRICT  I - MINNEAPOLIS 


Stanley  Baumwald 
Robert  Graham 


3122  Hillsboro  Ave.,  St.  Louis  Park,  Minn. 
55426 

3417  Texas  Ave.,  Minneapolis,  Minn.  55426 


DISTRICT  J - KANSAS  CITY 


L.  L.  Bradley  c/o  The  Bee's  Inc.,  Box  45,  Marlow,  Okla. 

73055 

George  W.  Hackney  1318  Andrews  Ave.,  Lawton,  Okla.  73501 
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DISTRICT  K- DALLAS 

G.F.  Sims$1  &$5 
Joe  L.  Compton 
Hirsh  N.  Schwartz 
Thomas  C.  Bain 
J.T.  "Tommy"  Wills  $1  8 $5 
DISTRICT  L - SAN  FRANCISCO 


P.O.  Box  692,  Winters,  Texas  79567 
2314  Blue  Water  Lane,  Houston  TX  77018 
P.O.  Box  1,  Schulenburg,  TX  78956 
3717  Marquette  Dr.,  Dallas,  TX  75225 
P.O.  Box  77,  Woodlands,  TX  77373 


E.  Harold  Langdon 
Rev.  Frank  J.  Pivarnick 
A.  H.  Gross 


1938  Waverly  St.,  Napa,  CA  94558 

P.O.  Box  621 , Phoenix,  AZ  85001 

21 19  W.  Romneya  Dr.,  Anaheim  CA  92801 


CLASSIFIED  ADS 


COMPLETE  SET  of  50  C.U.  $2.00  legible 
F.D.I.'s  State  Flag  Stamps  affixed  in  se- 
quence of  Statehood  Entry  with  original 
April  13,  1976  postmark.  Best  cash  offer, 
or  will  consider  trade  offers  in  your  Nation- 
al Currency. 

MICHAEL  ROBELIN 

P.O.  Box  172,  Plainview,  NY  11803 

WANTED  - Crisp  uncirculated  $1 .00  FRN's 
for  my  personal  collection.  1963; 
Axxxxabab*,  Bxxxxxx55C,  BxxxxababC, 
CxxxxababB,  Dxxxxxx55B,  DxxxxababB, 
Fxxxxxx55B,  Fxxxxxx55C,  GxxxxababB, 
Lxxxxxx55A,  Lxxxxabab*.  1963A 

BxxxxababD,  Gxxxxxx55G,  LxxxxababA, 
LxxxxababC,  Lxxxxxx55E.  Write  stating 
your  Best  Price  or  Trade  Requirements. 
Remember,  even  ONE  helps!  Thanks. 
EDZEGERS 

1 1804  Pittson  Rd.,  Wheaton,  Md.  20906 

WANTED  - 1974  - B/o2A  - 9280  - 9999  - 
B/ooC  - 0000  - 1152,  6784-7104-7744- 
8704-E/OOB-5696-9664.  1976  - A/ol  A-1024 
-2944- 1 /oo  A- 1 /o9A- 1 088- 1 408. 

ROY  J.  BLANKENSHIP 

2334  Kemper  Ln.  Ap.  5,  Cincinnati, 

Ohio  45206 

FOR  SALE  - MY  duplicate  $1.00  FRN 
Notes  - ending  xxxxOOOO  - $1.25  each 
plus  SASE  or  will  trade. 

NOEL  WIGGINS 

Rte.  1,  McLeansboro,  ILL  62859 

TRADE  - l-B  Radars  for  any  District  Radar 
or  buy  large  quantities.  Write.  Will  buy 
69C  L*  or  trade. 

ROBERT  GRAHAM 

Box  774,  Hopkins,  Minnesota  55343 

FOR  SALE  - $1.00  F.R.  Notes,  1963  - 63A  - 
69  - 69A-69B.  Crisp  VNC. 

WALLACE  A.  LOOSER 

P.O.  Box  13,  Mt.  Aetna,  PA  19544 

FOR  SALE  - 100  Consecutive  $2*  Notes, 
24  consecutive  $2*  Notes,  14  1969D  $1* 
Notes,  All  CU.  38  $2*  Notes  in  F to  VF  con- 
dition. 1976  Notes  in  bank. 

ROBERT  RYDER 

P.O.  Box  6441 , Grand  Rapids,  Ml  49506 

TRADE  - $1.00  FR  69,  69A,  69B,  69C,  stars, 
for  $2.00  FR  stars.  63A  - FF,  FG,  for  $2.00 
FR.  74  F*  for  74  C‘  and  1*.  77  FA  for  same 
other  districts. 

THELMA  D.TERRESON 

1502  Jackson  Ave.  Paschgoula,Miss.  39506 

U\RGE  SIZE  STAR  NOTE  Info  needed  for 
on-going  research.  Please  send  Friedberg 
No.  and  Serial  of  your  vault  impounded 
specimens.  Ownership  will  be  kept  confi- 
dential. Additional  info  such  as  plate  Nos. 
and  grade  would  be  appreciated.  Can  you 
help? 

DOUG  MURRAY 

326  Amos  Ave.,  Portage,  Ml  49081 

FOR  SALE  - 1 am  offering  to  other  mem- 
bers on  account  of  age  and  health,  over 
200  notes  - one  of  a kind  from  FR  No.  16 
thru  the  1957  Silvers,  in  the  highest  grade  1 
could  find.  Write  me  of  your  needs. 

ARTHUR  KNOWLTON 

132  S.  Ogden  Ave.,  Columbus  Ohio  43204 

WANTED  - Any  Grand  Rapids  Ml  Broken 
Bank  Notes.  Please  describe,  grade,  and 
price  in  letter. 

YVONNE  RYDER 

P.O.  Box  6441,  Grand  Rapids  Ml  49506 

Send  me  your  list  of  wants  and  duplicates 
and  maybe  we  can  get  together. 

THE  REV.  FRANK  H.  HUTCHINS 

295  North  Broadway,  Yonkers,  NY  10701 

Are  you  wondering  why  there  aren't  MORE  free  ads? 
DID  YOU  SEND  ONE  IN? 
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NATIONAL  CURRENCY  DEPARTMENT 

PMCM  members  are  allowed  one  six-line  ad  FREE  per  issue.  Ads 
must  deal  with  National  Currency  (including  FRBN).  Send  all  copy  to 
Michael  A.  Crabb,  Jr.,  Box  17871,  Memphis,  Tenn.  38117. 

Wanted:  Any  National  from  Phoebus,  Va.,  Ch.  No.  12267.  Send 
condition,  description,  and  price. 

Don  Roberts,  P.O.  Box  162,  Hampton,  Va.  23669. 

Wanted:  Large  or  Small  National  Bank  Notes  from  all  50  states. 

Need  Ky.,  Tenn.,  Ind.,  III.,  Ark.,  Fla.,  Ga.,  N.C.,  S.C.,  Ohio, 
Pa.,  Write  first.  Take  one  or '100. 

"ED'S"  COINS,  P.O.  Box  7295,  Louisville,  Ky.  40207 

Wanted:  Any  national  from  DeOueen,  Ark.  with  Sign,  of  Riley 
Posey  Mitchell. 

Greg  McNeal, 4236  Park  Forest  Dr.,  Memphis,  Tenn.  381 38 

Trade:  Colorado  & Chicago  Area  1929  Nationals  wanted.  Have 

over  200  Nationals  (Large  & Small)  to  trade  or  will  buy. 
Send  for  lists. 

John  Parker,  P.O.  Box  3004,  Denver,  Colo.  80201. 

Wanted:  Rhode  Island  Nationals.  Large  and  small  size  notes  want- 
ed from  all  Rhode  Island  cities  and  towns.  Please  de- 
scribe and  price.  All  letters  answered. 

Frank  Bennett,  6480  NW  22nd  Court,  Margate,  Fla.  33063 

Wanted:  Michigan  Nationals,  especially  early  Detroit  notes  and 
Detroit  Area.  Also  want  California  Nationals. 

Harry  Corrigan,  237  Lake  Park  Dr.,  Birmingham,  Mi. 48009 

Wanted:  Large  Et  small  Nationals  from  South  Dakota.  Also  apprec- 
iate information  for  research  project  on  any  1st  & 2nd 
charter,  3rd  charter  red  seals  of  South  Dakota,  North  Da- 
kota, & Dakota  Territory.  Need  BANK,  TYPE,  Condition 
& Serial  No. 

Dr.  D.  E.  Brick,  300  W.  4th  Ave.,  Mitchell,  S.D.  57301 

Wanted:  Nationals  from  all  states,  large  Et  small  size.  Especially 
New  York  state  & Long  Island  area. 

Trade  or  Free  lists  of  Nationals  available  upon  request.  Also  willing 
Sale:  to  exchange  lists. 

Michael  Robelin,  P.O.  Box  172,  Plainview,  N.Y.  11803 

Wanted:  Consignments  of  large  Et  small  national  currency  for  our 
upcoming  monthly  mail  bid  auction  (low  rates).  If  you 
would  like  to  be  on  our  mailing  list,  please  send  large 
SASE.  Will  buy  outright. 

Hall's  Currency  Center,  P.O.  Box  33, 

Susquehanna, Pa. 18847 

Wanted:  1929  Nationals  of  Utica,  Mich.  Also,  your  choicest  uncir- 
culated fractionals. 

Norm  Ochelski,  17220  Caldwell,  Detroit,  Mich.  48212. 

Wanted:  Any  national  on  the  Bank  of  Grand  Rapids,  Ml  with  char- 
ter numbers  294, 812,  2460,  3488. 

Robert  G.  Ryder,  P.O.  Box  6441 , Grand  Rapids  Ml  49506 
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BUREAU  OF  ENGRAVING  AND  PRINTING 
DEPARTMENT  OF  THE  TREASURY 

REPORT  OF  FEDERAL  RESERVE  NOTES  PRINTED 

NOVEMBER,  1977 


SERIAL  NUMBERS -$1.00 


SERIES  FROM  TO 

1974.  ..A  01  936001* A 02  560  000* 

1974.  . .B  08  328  001  * B 08 960 000* 

1974.  . .G  06  404  001* G 07  040000* 

1974.  . .140  960  001  B 144  160  000B  . 

1977.  . .A  00  000  001  A A 19  840000  A 

1977.  . .B  23  040  001  A B 50  560  000  A 

1977.  . .B  50  560  001  A B 78  080  000  A 

1977.  . .COO 000 001  A C 11  520000  A 

1977.  . .E  00  000  001  A E 19  200 000  A 

1977.  . .F  37  120001  A F 48  640  000  A. 

1977.  . .G  31  360  001  A G 33  280  000  A 

1977.  . .G  33  280001  A G 48  640  000  A 

1977.  . .1  00  000  001  A I 10880 000 A. 

1977.  . .100  000  001  * I 00  640  000*  , 

1977. .  .J  00  000  001  A J07  680  000A 

1977. .  .K  10  880  001  A K23  040  000A 

1977.  . .LOO 000  001  A L 23 040 000  A. 


QUANTITY  OF 
NOTES  PRINTED 

128,000  ^ 

384,000  # 

512,000# 

3,200,000 

19,840,000 

27,520,000 

27,520,000 

11,520,000 

19,200,000 

11,520,000 

1,920,000 

15,360,000 

10,880,000 

640,000 

....  7,680,000 
...  12,160,000 
. . . 23,040,000 


SERIAL  NUMBERS -$5.00  QUANTITY  OF 

SERIES  FROM  TO  NOTES  PRINTED 

1977. . .D  08  320  001  C D 1 1 520  000  C 3,200,000 

1977.  . .B  10880  001  A B 14  080 000  A 3,200,000 

1977.  . .D  00 000  001  A D 07  040  000  A 7,040,000 

1977.  . .F  00  000  001  A F 08  320  000  A 8,320,000 


DECEMBER,  1977 

SERIAL  NUMBERS -$1.00 


SERIES  FROM  TO 

1977.  . .B  78  080  001  A B 99  840  000  A 

1977. .  .BOO 012  001  * BOO 640 000* 

1977.  . .D  06  400  001  A D 24  960  000  A 

1977.  . .D  00  012  001  * D00  640  000* . 

1977. .  .E  19  200  001  A E 37  120  000  A 

1977.  . .E00  016  001  * E 00  640  000  * , 

1977.  . .F 48  640  001  A F 77  440 000  A. 

1977. .  .F00  012  001  * F00  640  000*  . 

1977. .  .G  48  640  001  A G 65  280  000  A 

1977.  . .GOO 016  001  * G00  640  000* . 

1977.  . .H  00 000  001  A H 14  720 000  A 

1977.  . .K  23  040  001  A K 30  080  000  A 

1977. .  .K  00012  001  * K00  640  000*  . 

1977. .  .L 23 040  001  A L 46  720 000  A. 

1977. .  .L00  012  001* L00  640  000*  . 


QUANTITY  OF 
NOTED  PRINTED 

21,760,000 

256,000  # 

18,560,000 

256,000  # 

17,920,000 

128,000# 

28,800,000 

256,000  # 

16,640,000 

128,000# 

. . . . 14,720,000 

7,040,000 

256,000  # 

. . . . 23,680,000 
256,000  # 


SERIAL  NUMBERS -$5.00  QUANTITY  OF 

SERIES  FROM  TO  NOTES  PRINTED 

1977.  . .COO 000  001  A COO 400  000  A 6,400,000 

1977.  . .G  10  240  001  A G 21  760  000  A 11,520,000 

1974. . .G  10  256  001  * G 10880000* 128,000  # 

1977. . .H  03 200 001  A H 05  760 000  A 2,560,000 

1977.  . .J  12  800  001  A J 16  000  000  A 3,200,000 

1974.  . .J08  336  001  * J 08  960  000* 128,000  # 

1977.  . .K  00  000  001  A K 04  480  000  A 4,480,000 

# Indicates  Printing  Other  Than  COPE 
Hif  Indicates  Correction  to  Previous  Report 
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EMPEROR  NORTON  OF  SAN  FRANCISCO  AND  HIS  PAPER  MONEY 

By  - Harry  Boisen,  PMCM  No.  C253 

Many  ragpickers  have  inquired  if  there  really  was  such  a person  as  Em- 
peror Norton,  and  whether  he  actually  did  issue  his  own  brand  of  paper 
currency.  The  answer  is  yes  - a happy  yes,  indeed! 

Joshua  Norton  (his  real  name)  arrived  in  San  Francisco  in  1849,  and  set 
himself  up  in  the  import  business.  In  1852  he  contrived  to  corner  the  rice 
market,  and  his  ships  (so-laden),  swarmed  into  the  harbor.  Most  of  the 
crews,  enticed  by  the  wild  tales  of  gold  nuggets  lying  in  plain  sight  along 
the  mountain  streams,  hopped  their  ships,  leaving  the  cargo.  Before  Nor- 
ton cleared  all  of  the  legal  barriers,  the  shortage  of  rice  passed  and  he  lost 
everything.  Some  said  he  lost  some,  if  not  all,  of  his  mind;  others  claim  his 
later  shenanigans  were  due  to  his  fondness  for  Pisca  Punch  - a hellbroth  of 
a beverage  next  in  kin  to  some  liquid  form  of  atomic  energy. 

Somewhere  along  the  line  he  became  a crony  of  the  Editor  of  the  news- 
paper known  as  the  ERA  or  NEW  ERA.  Norton,  Pisca  Punch  and  the  free 
and  easy  pen  of  the  Editor,  all  contributed  to  the  delightful  events  that 
followed. 

As  the  gold  rush  continued,  along  with  large  finds  of  silver,  a U.S.  Assay 
office,  and  later  a mint,  was  established,  and  San  Francisco  mushroomed 
in  size.  A loose,  politically  controlled  police  department  enforced  the  law  in 
a haphazard  grafty  manner.  Miners,  fresh  from  success,  enjoyed  exemption 
from  a stay  in  the  city  calaboose  - as  long  as  their  supply  of  nuggets  held 
out,  that  is.  As  crime  and  disorder  increased,  many  made  the  suggestion 
that  some  kind  of  absolute  monarch  was  needed;  one  who  could  send  his 
troops,  without  favor,  to  maintain  law  and  order. 

So,  it  came  to  pass,  that  the  ERA  announced  that  Joshua  Norton  had 
proclaimed  himself  absolute  ruler  of  the  city  and  environs,  and  woul  d hen- 
ceforth be  known  as  Emperor  Norton,  and  everyone  automatically  became 
his  subjects.  This  announcement  was  greeted  with  cheerful  acceptance. 
The  first  edict  of  the  self-crowned  Emperor  was  that  all  crime  would  cease, 
as  of  now.  Oddly  enough,  much  of  it  did!  Of  course,  most  folks  deemed  it 
more  than  co-incidental  that  at  this  same  time  the  famous  San  Francisco 
Vigilante  Committee  went  into  high  gear.  Their  first  act  was  to  string  up 
the  chief  of  police.  (His  remains  now  lay  in  state  at  the  Mission  Dolores.) 
They  applied  other  stringent  punishment;  a brief  trial,  if  any,  while  con- 
ducting such  details  as  finding  the  proper  rope  and  tree  or  some  such  other 
crude  scaffold.  Ouite  understandably  these  drastic  moves  brought  an 
abrupt  halt  to  the  skullduggery  by  those  who  were  termed  as  "the  lower 
element". 

The  popularity  of  Emperor  Norton  increased  by  leaps  and  bounds.  San 
Francisco's  famous  fine  tailors  fashioned  a uniform,  resplendent  with  gold 
and  other  royal  trappings.  Every  issue  of  the  ERA  carried  accounts  of  his 
various  activities.  No  matter  how  absurd,  Norton  never  denied  any  of  it. 
Along  with  being  a likeable  cuss,  he  appeared  to  be  a master  showman.  A 
good  time  was  being  had  by  everyone.  When  the  Emperor's  dog  Lazarus 
(of  questionable  parentage),  succumbed,  a period  of  mourning  was  declar- 
ed, and  thousands  watched  as  a solemn  caisson  carried  the  pooch  to  its 
final  resting  place. 
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Dignitaries  from  the  United  States,  and  even  from  abroad,  were  officially 
greeted  by  the  Emperor  - a happening  which  they  enjoyed  more  than  the 
regular  salutation  by  the  Mayor.  No  historian  has  ever  attempted  to  report 
true  news  of  the  antics  of  the  times.  It  is  too  difficult  to  sift  the  facts  from 
the  fanciful. 

But  there  was  one  king-sized  fly  in  the  ointment.  Regardless  how  gener- 
ous were  the  keepers  of  the  many  free-lunch  counters  where  he  was  al- 
ways welcome,  it  was  quite  apparent  that  this  Emperor  business  required  a 
certain  amount  of  pocket  money,  and  the  contributions  (so  to  speak),  from 
the  general  public,  failed  to  keep  the  kitty  full,  or  any  part  thereof.  Further- 
more, it  was  hardly  in  keeping  for  such  a Monarch  to  put  the  nudge  on  his 
friends  to  keep  the  royal  household  on  a going  basis. 

A happy  solution  was  discovered.  The  Emperor  began  to  print  and  circu- 
late his  own  paper  currency.  This  was  printed  most  likely,  by  the  presses 
of  the  newspaper  - on  a percentage  basis.  Sad  to  relate,  it  was  neither  of 
good  quality  paper,  nor  well  printed.  Regardless  of  denomination,  the 
notes  are  all  the  same  size  - roughly  about  AVz  by  6 ’72  inches.  The  lowest 
value  I have  noted  is  25  cents;  the  largest  $20.00.  All  bore  interest  and 
were  redeemable  in  gold. 

The  currency  found  goodnatured  approval.  Although  being  accused  of 
being  a bit  batty,  "His  Highness"  showed  good  sense,  inasmuch  as  he 
usually  offered  the  50  cent  note  in  exchange  for  goods  or  services.  Every- 
one entered  into  the  act,  and  his  offer  was  seldom  refused.  Once  a month 
the  Imperial  Keeper  of  the  Exchequer  held  a lively  soiree  at  one  Murphy 
Brothers'  Bar,  where,  probably  conditioned  by  a round  of  the  aforemen- 
tioned punches,  the  miners  exchanged  their  gold  dust  and  nuggets  for 
notes  delivered  and  autographed  by  the  Monarch  himself. 

For  many  years  Emperor  Norton  and  his  entourage  of  hanger-ons  enjoy- 
ed public  acclaim.  But  as  the  city  grew  from  just  sort  of  a friendly  town,  in- 
terest gradually  faded.  Railroads,  telegraphs,  rapid  transit  between  the 
eastern  cities  by  way  of  a fast  land  trip  across  lower  Mexico,  had  all  found 
a place  among  the  folks  looking  for  somehing  new. 

On  a rainy  night  in  1880,  near  old  St.  Mary's  Church,  (damaged  by  the 
1906  earthquake,  repaired,  and  in  use  today  in  the  heart  of  Chinatown), 
Emperor  Norton  collapsed.  Needless  to  say,  the  funeral  is  remembered  as 
one  of  the  city's  finest. 

There  are  still  some  genuine  Emperor  Norton  paper  notes  in  the  hands 
of  dealers  and  collectors.  Some  few  years  back,  a tavern  bearing  his  name 
was  opened,  and  issued  replicas  to  mark  the  event.  One  or  more  of  the 
genuine  are  on  exhibit  in  several  of  the  San  Francisco  museums. 

To  show  the  spirit  of  Norton  still  flourishes,  during  the  recent  political 
campaign,  buttons,  bumper  stickers,  etc.  appeared  urging  his  selection  as 
chief  executive.  On  election  day  there  were  several  write-in  votes  in  his 
behalf. 

If  you  are  a stalwart  soul,  when  you  visit  San  Francisco,  as  surely  you 
will,  fortify  yourself  with  one  or  two  Pisco  punches,  and  after  dark,  ride  the 
outside  pew  of  a Cable  Car.  Pause  at  the  top  of  Powell  Street  Hill,  and  in 
awe,  survey  the  panorama  of  lights  far  below,  reaching  to  the  horizon.  If 
you  wish  to  continue  your  research,  sweeten  the  first  "Punches"  with 
another  brace.  Thus,  I promise  you  on  the  return  trip,  you  can  get  all  the 
facts  from  the  Ghost  of  the  good  Emperor  Norton  himself. 
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THE  CURRENCY  CLUB  OF  CHESTER  COUNTY 
November  17, 1977 

The  meeting  was  called  to  order  by  President  Lee  at  8:00  P.M.  16  mem- 
bers were  in  attendance  with  1 guest. 

President  Lee  welcomed  our  guest  Alex  Berakis  who  became  member 
No.  59. 

Dr.  Aspen  then  gave  the  report  regarding  the  Memphis  Paper  Money 
meeting  in  June  of  1978  and  reported  that  a room  will  be  available  for  the 
meeting.  There  then  was  a discussion  regarding  the  time  of  the  meeting 
and  who  should  be  honored. 

Donald  Lutz  gave  a report  on  the  framing  committee  and  14  notes  have 
been  donated  towards  the  effort.  From  these  14  notes  duplicates  will  be 
removed  and  placed  in  auction  to  provide  funds  for  purchase  of  the 
needed  notes  if  it  becomes  necessary. 

The  fifty-fifty  club  was  won  by  Ray  Jones. 

Show  and  Tell  was  carried  out  and  N.  Aspen  showed  a series  of  1922 
large  gold  certificates.  Richard  Dayley  gave  an  up-dated  discussion  of  his 
collection  of  $2.CX)  notes  (BC-FDC).  Don  Lutz  then  reported  on  an  interest- 
ing article  regarding  the  ownership  of  coins  found  in  a home  which  had 
been  sold  at  least  three  times.  Interestingly  enough  the  judge  awarded  the 
coins  to  the  descendant  of  the  original  owner  rather  than  to  the  owner  of 
the  house  and  the  finder  of  the  coins. 

Refreshments  were  then  served  following  which  the  program  was  given 
by  Al  Durke.  The  topic  was  Thomas  Hart  Benton  who  is  pictured  on  the 
$100.00  gold  certificate  and  had  a most  interesting  life  as  a politician, 
statesman  and  friend  of  President  Jackson. 

Respectfully  submitted, 

Joyce  Ann  Aspen 

Nota  Bene;  The  president  assigned  the  committees  for  the  year  of  1978. 
1.  Membership  Committee,  chairman  William  Horton.  2.  Entertainment 
Committee,  chairman  Joyce  Ann  Aspen.  3.  Auction  Committee,  chairman 
Chuck  O'Donnell.  4.  Exhibit  Committee,  chairman  Ed  Koering.  5.  Audit 
Committee,  chairman  John  Marselle.  7.  Annual  Meeting  Committee, 
members:  Chuck  O'Donnell,  N.  Aspen,  Ed  Koernig. 

Nota  Bene;  No.  2 - We  still  need  a Legal  Tender  Note  of  Series  1862  and 
1917.  We  also  need  a National  Bank  Note  of  the  First  Charter  and  a Silver 
Certificate  series  1891,  also  a Treasury  Note  of  series  1891  and  a Federal 
Reserve  Bank  Note  of  Philadelphia.  It  is  hoped  that  these  notes  will  be  do- 
nated. However,  a fund  is  available  to  pay  for  the  notes  if  necessary.  Re- 
member it's  the  Christmas  Season! 


- WANTED - 

1969B-L/12C-0000-0896-  1969C-D/o4*.  1969D-00  ends  - district  ends.  Will 
buy  or  trade. 

ROY  J.  BLANKENSHIP  2334  Kemper  Ln.  Apt.  5,  Cincinnati,  Ohio  45206 
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NEW$  FROM  THE  NATION'$  CAPITOL 
by  Ed  Zegers  PMCM  No.  1116 

Happy  New  Year  from  Washington!  On  this  bright  Rose  Bowl  Day  1978, 
I would  like  to  extend  best  wishes  for  a healthy,  happy  and  prosperous 
New  Year  to  each  and  every  nnennber  of  the  Paper  Money  Collectors  of 
Michigan  throughout  the  entire  world.  It  has  been  some  time  since  I have 
written  this  report  to  you  all  and  I must  apologize  for  the  lapse.  I have  no 
excuse  other  than  to  say  that  since  the  BEP  has  cut  me  out  of  the  mailing 
list  and  sending  the  currency  reports  directly  to  the  club,  I have  very  little 
to  report. 

First  a short  review  of  this  area's  activities  for  the  past  few  months.  The 
BEP  was  releasing  "fit  currency"  in  the  metro  DC  area  since  about  April  of 
1977.  Only  around  Thanksgiving  did  the  new  currency  start  appearing.  Fir- 
st were  the  1974  E/G,  then  the  1977  E/A  started  to  show  up  too.  I have 
seen  some  of  the  77  $5.00  in  circulation  but  very  few  and  no  other  denomi- 
nations at  this  time.  Seems  like  the  old  standby  $1 .00  are  the  first  to  show, 
much  like  the  pennies  to  the  coin  collectors.  By  the  way,  the  supply  of 
$2.00's  is  also  in  "fit  currency"  at  this  point  in  time.  The  highest  "E"  two 
was  around  E32xxxxxxA.  I have  been  following  the  reports  from  the  BEP 
and  I also  note  that  they  have  just  about  quit  printing  them  as  of  late. . . 

By  the  way,  I don't  know  if  you  all  realized  this,  but  we  now  have  three 
current  issues  of  currency  being  printed  by  the  BEP.  . .As  of  12/77  they 
were  printing  the  1974  $1.00,  $5.00,  $10.00,  $20.00,  $50.00  and  $100.00. 
1976  $2.00  and  1977  $1.00,  $5.00,  $10.00.  When  can  you  remember  that 
being  done????  Also,  how  long  will  this  last?  And  have  you  noticed  in  the 
reports  that  the  only  notes  not  printed  on  Cope  equipment  at  this  time  are 
the  Star  Notes. . .1  guess  that  it  is  about  time  that  I made  a trip  and  inquired 
about  their  almost  complete  conversion  to  Cope  equipment.  Congratula- 
tions to  the  BEP  and  their  fine  staff.  This  must  be  a BIG  money  saver  to  the 
US  Public  Tax  Payer. . . 

By  the  way,  I would  like  to  take  this  time  to  thank  Harriet  for  the  out- 
standing contribution  to  this  organization  which  she  has  made  by  keeping 
us  informed  thru  the  RAG  PICKER.  I had  the  privilege  of  meeting  Harriet  on 
one  of  her  trips  in  which  she  and  Ralph  vrsited  the  DC  area.  Wonderful 
people  and  may  they  have  health  and  happiness  forever  and  success  in 
whatever  they  wish  to  do. . . 

I would  also  like  to  make  an  appeal  for  each  and  every  member  to  sub- 
mit some  material  to  the  RAG  PICKER  for  1978.  If  we  all  take  an  active  in- 
terest and  support  our  club,  we  may  revive  a declining  interest  in  paper 
money.  I really  thought  that  the  issue  of  the  $2.00  FRN  would  spark  some 
additional  interest  in  this  hobby,  but  I have  seen  little  to  support  this.  The 
B2FDC's  and  so  forth  seem  to  have  dwindled  out  to  a mere  trickle. 

Well,  I will  close  now  with  an  offer  to  those  out  there  who  collect  $5.00 
notes.  I have  a few  1974  E0727xxxx*  to  offer  along  with  some  of  the  1974 
E/G  and  1977  E/A  $1.00  notes.  If  interested,  write  and  mention  that  you 
read  it  in  the  RAG  PICKER  as  I have  some  ads  running  about  this  same 
material. . . 

Happy  New  Year  and  Happy  Hunting  and  Trading.  . .Ed  Zegers,  11804 
Pittson  Rd.,  Wheaton,  Maryland  20906. 

See  You, 

Ed  Zegers 
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MICHIGAN  DEPRESSION  SCRIP  OF  THE  1930's 

Written  by  J.  J.  Curto  (PMCM  No  160) 

Subnnitted  by  P.  H.  (Jim)  Frans  (PMCM  No.  2) 

If  depression  history  was  to  repeat  itself  in  the  1930's,  the  use  of  scrip 
should  have  reached  its  peak  in  from  8 to  12  weeks  after  its  first  issue  and 
then  given  way  to  regular  currency  thereafter. 

But  the  depression  of  the  30's  was  not  a typical  or  average  depression. 
The  issues  and  extended  series  of  scrip  issues  and  the  prolonged  use 
thereof,  clearly  proves  it  to  be  the  most  severe  and  greatest  in  history. 

Michigan,  noted  as  the  automobile  center  of  the  world  but  lacking  in 
diversified  industry,  was  especially  hard  hit  by  the  depression.  Automo- 
biles, costly  and  extravagant,  could  be  done  without.  Cities  and  towns 
which  grew  with  the  major  industry  in  Michigan,  depended  largely  on  its 
demands  for  support.  The  plight  of  the  thousands  of  auto  workers  laid  off 
in  the  industrial  centers  of  Michigan  had  far  reaching  effects,  immediately 
spreading  to  the  smaller  industrial  towns  throughout  the  state  and  else- 
where. 

Tax  delinquincies  started  immediately.  Tax  revenues  decreased  with  the 
declining  real  estate  values  while  the  welfare  costs  increased.  The  running 
expenses  of  cities,  towns  and  schools  had  to  be  met.  Police,  fire,  health 
and  sanitation  departments  were  more  urgently  needed  than  before.  The 
drain  on  treasuries  everywhere  was  enormous.  The  financial  status  of 
cities,  towns  and  banks  declined  steadily  as  a result.  The  climax  came  with 
the  bank  moratorium.  Cities,  with  their  remaining  funds  frozen  in  banks 
which  failed  to  reopen,  found  themselves  without  money  of  any  kind. 

The  municipal  scrip  issues  of  Michigan  were  all  made  necessary  be- 
cause of  circumstances  existing  similar  to  those  of  Detroit.  These  issues  of 
municipal  scrip  were  allowed  under  Michigan  laws  under  Act  26  of  the 
Public  Acts  of  1931,  upon  approval  of  the  State  Affairs  Committee  of  the 
State  House  of  Representatives.  The  articles  of  this  act  relating  to  the  issu- 
ance of  scrip  were  as  follows: 

ARTICLE  796;  Any  county,  township,  city,  village  or  school 
district  may  by  resolution  of  its  legislative  or  governing  body, 
borrow  money  in  anticipation  of  the  collection  of  taxes  and  de- 
linquent special  assessments  and  issue  notes  therefore  bearing 
a rate  of  interest  not  to  exceed  7%  per  annum. 

ARTICLE  798:  In  all  cases  of  notes  issued,  an  application  is  to 
be  made  to  a board,  known  as  the  "Loan  Board"  consisting  of 
the  state  treasurer,  the  attorney  general  and  the  auditor  gener- 
al, for  permission  to  issue  such  notes.  Applications  shall  furnish 
such  information  as  the  board  may  require.  The  decision  of  the 
board  shall  be  final  as  to  whether  such  loans  may  be  made  and 
to  what  extent. 

ARTICLE  799;  Should  any  governmental  unit  refuse  or  neg- 
lect to  redeem  notes  issued  by  it,  such  governmental  units  may 
be  denied  further  rights  under  this  act  by  the  board  in  its  deci- 
sion. 

The  notes  issued  under  this  authority  are  called  tax  anticipation  notes. 

Some  of  the  early  scrip  notes  had  statements  on  them  to  the  effect  that 
they  would  be  accepted  by  the  Treasurer  of  that  particular  community  in 
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payment  of  taxes.  However  on  the  advice  of  the  Attorney  General's  office 
in  Lansing,  this  was  left  off  of  many  of  the  later  issues  in  as  much  as  it  was 
not  legal  for  a treasurer  to  accept  anything  but  legal  tender  in  the  payment 
of  taxes.  To  by-pass  this  legal  point,  the  governing  bodies  passed  resolu- 
tions authorizing  the  treasurer  to  accept  scrip  in  tax  payments,  thereby  re- 
leasing him  from  any  malfeasance  of  duty  and  responsibility. 

In  1933,  the  act  was  amended  so  that  notes  issued  under  the  provisions 
of  the  act  could  be  accepted  in  payment  of  delinquent  and  current  taxes 
and  for  special  assessments  of  the  county,  township,  city,  village  or  school 
district  which  issued  them. 

In  the  spring  of  1934,  the  State  Legislature  passed  a bill  making  it  a 
felony  to  counterfeit  municipal  scrip. 

Different  municipalities  issued  various  types  of  scrip.  Some  were  en- 
graved by  bank  note  companies,  some  lithographed,  while  others  were 
type  set  notes  printed  locally  at  a very  small  cost.  Some  were  interest  bear- 
ing while  others  were  not.  Some  communities  paid  their  employees  entire- 
ly in  scrip,  others  with  various  percentages. 

The  same  problems  and  circumstances  which  during  this  period  forced 
municipalities  to  resort  to  the  issuance  of  scrip  to  carry  on,  also  faced  the 
school  boards.  School  boards  throughout  the  state,  endeavoring  to  better 
the  educational  facilities  and  standards  of  their  respective  districts  and 
with  the  consent  and  approval  of  the  qualified  electorate,  were  for  the 
most  part  heavily  indebted  or  bonded. 

Teachers'  salaries,  school  care  and  interest  accruing  on  bonds  and  loans 
had  to  be  paid.  Outside  of  state  aid,  the  main  sources  of  income  were  from 
real  estate  taxes  and  tuitions.  Taxes  were  not  being  paid  and  banks  and 
other  financial  houses,  then  under  strict  government  surveillance,  were  re- 
luctant to  issue  loans. 

Issuing  scrip  and  using  cash  to  pay  off  interest  accruing  debts,  helped 
the  boards  to  come  out  on  the  positive  side  even  with  an  increasing 
amount  of  delinquent  taxes. 

As  much  of  this  scrip  was  turned  in  immediately  or  within  a short  period 
of  time  on  delinquent  or  current  taxes,  no  interest  was  paid  whatsoever. 
The  situation  resolved  itself  into  one  where  the  school  boards  were  bor- 
rowing from  their  employees  rather  than  from  the  banks  or  in  trading  de- 
linquent taxes  for  operating  expenses. 

Scrip  was  preferable  to  both  employees  and  the  public  over  an  alterna- 
tive program  of  reducing  the  length  of  the  school  year  or  reducing  the 
number  of  teachers  to  a point  where  children  could  attend  school  only  on  a 
half-time  basis. 

Like  in  municipalities,  the  need  of  school  scrip  was  much  greater  in  the 
larger  towns  and  surrounding  industrial  areas  than  in  the  smaller  rural  vil- 
lages. Trying  to  account  for  every  cent  to  make  ends  meet,  school  boards 
in  general  did  not  sanction  the  issuance  of  expensively  engraved  notes. 
The  emergency  being  financial,  the  least  to  serve  the  needs  was  sufficient. 

School  District,  Board  of  Education  or  School  Board  scrip  was  first 
issued  in  Michigan  in  accordance  with  Section  7223E  of  the  General 
School  Laws  of  the  State  of  Michigan  for  1929  and  later  as  revised  in  ac- 
cordance with  Section  143,  Chapter  6 of  the  General  School  Laws  of  1931 . 

Section  7223E,  captioned  "Powers  and  Duties"  reads  as  follows: 

"Borrowing  money  for  temporary  purposes,  (e)  To  borrow  for  temporary 
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school  purposes  such  sum  or  sums  of  money  and  on  such  terms  as  it  may 
deem  desirable  and  to  give  notes  of  the  district  therefor:  Provided,  That  no 
such  loan  shall  be  made  for  any  sum  which  shall  exceed  the  amount  which 
has  been  voted  by  the  board  of  education  or  the  vote  of  qualified  electors. 

Due  to  this  criticism,  the  General  School  Laws  were  revised,  adopting 
Section  143  Chapter  6 which  conformed  with  Section  153  of  Public  Act  26 
of  the  Public  Acts  of  1931  of  the  State  of  Michigan. 

Public  Act  26  as  quoted  previously  under  Municipal  scrip  provided  for 
school  boards  to  make  application  to  the  "Loan  Board"  for  the  right  and 
permission  to  issue  it  only  against  certain  anticipated  tax  collections  or  de- 
linquent special  assessments. 

Thus  we  find  that  most  school  scrip,  like  city  or  other  municipal  scrip, 
was  issued  under  a resolution  which  pledged  as  a guarantee,  the  anticipat- 
ed taxes  of  a certain  year  or  period. 

With  something  back  of  the  scrip  and  with  the  government  doing  all  in 
its  power  to  alleviate  the  financial  situation  of  the  people,  scrip  became  in- 
creasingly more  acceptable. 

While  there  were  instances  where  speculators  and  large  real  estate  com- 
panies bought  up  local  scrip  at  discounts  varying  from  10  to  25%  for  their 
own  tax  payments,  small  stores  and  business  concerns  with  foresight,  in- 
sured their  future  business  success  by  accepting  scrip  in  trade  at  face 
value. 

Large  department  stores  and  business  concerns  accepted  scrip  only 
from  their  regular  customers  who  established  this  credit  by  proving  they 
were  bona  fide  municipal  or  school  employees.  This  was  necessary  on 
their  part  to  avoid  becoming  the  clearing  house  of  the  scrip  speculator. 

As  far  as  can  be  determined,  there  were  no  abuses  in  any  of  the  scrip  is- 
sues of  Michigan.  Scrip  was  issued  only  in  the  most  critical  and  necessary 
instances,  under  the  most  favorable  circumstances,  and  in  the  least 
amount  possible. 

In  general,  school  district  scrip  fared  much  better  than  municipal  scrip. 
This  was  due  probably  to  better  organization,  better  understanding  and  co- 
operation by  its  personnel,  their  better  ability  to  sell  the  public  plus  the  fact 
that  school  boards  and  school  personnel  have  always  been  held  high  in  the 
esteem  and  respect  of  their  community. 

Teachers'  clubs  canvassed  school  employees  and  urged  them  to  pledge 
themselves  to  hold  as  much  scrip  as  possible,  to  liquidate  other  assets  if 
necessary  to  hold  it.  The  public  was  urged  to  save  it  or  apply  it  on  back  tax 
payments. 

The  city  agreed  to  accept  it  in  payment  of  city  obligations  and  mer- 
chants asked  only  for  the  small  denominations  so  that  it  could  be  used  in 
general  circulation. 

Everybody  cooperated,  everybody  benefited  and  the  schools  remained 
opened  100%  throughout  the  depression. 

The  school  board  of  the  Holland  Public  Schools  issued  scrip  during  this 
emergency  in  the  following  denominations:  10*^,  25*^  50*^  $1.00  and  $5.00. 
Each  of  these  denominations  had  the  seal  of  the  city  of  Holland  on  the  left 
and  tulips  in  the  background.  They  were  printed  black  on  grey  safety 
paper  with  the  number  of  the  note  in  red.  They  were  dated  March  4,  1934. 
The  back,  or  the  reverse  of  the  note  was  printed  black  on  green  with  a tulip 
at  each  end.  The  notes  were  approximately  the  size  of  our  present  day 
currency. 


Due  to  the  fact  that  many  of  the  old  records  have  been  lost  or  destroyed 
we  have  been  unable  to  determine  in  dollars  and  cents  how  many  of  these 
notes  were  issued  and  also  when  they  were  all  redeemed.  They  were  all 
signed  by  Henry  Geerlings,  secretary  of  the  board,  and  Fred  Beukes,  presi- 
dent. 


THE  CURRENCY  CLUB  OF  CHESTER  COUNTY 
December  22, 1977 

The  meeting  was  called  to  order  by  President  Harvey  Lee  at  8:00  pm. 
There  were  25  members  in  attendance  with  2 excused  absentees. 

The  minutes  were  accepted  as  mailed.  The  treasurer  gave  his  report  and 
noted  that  there  remained  $527.19  in  the  treasury. 

President  Lee  welcomed  new  member,  Dennis  Mikus,  as  member  No. 
60.  Dennis  hails  from  Kenosha,  Wisconsin. 

Communications  Awards  given  by  the  Garden  State  Numismatic  Assoc- 
iation were  then  discussed  and  will  be  presented  at  the  next  meeting. 
Steve  Taylor  was  given  a special  award  from  the  Paper  Money  Collectors 
of  Michigan  which  was  presented  to  him  at  the  November,  1977,  meeting 
in  Michigan  for  having  achieved  the  Best  of  Show  in  Paper  Money  for 
1976. 

A certificate  of  recognition  for  his  participation  in  National  Coin  Week 
was  given  to  Walter  Burkey. 

Dr.  Aspen  reported  at  the  acceptance  of  our  club  in  the  Syngraphic's 
Liason  Group. 

Dr.  Aspen  reported  on  his  attendance  at  the  Michigan  Numismatic 
Meeting  in  Dearborn  on  November  26  and  noted  that  Steve  Taylor  was  ap- 
pointed a representative  of  S.  L.  G.  to  represent  P.M.C.M. 

Don  Lutz  gave  a report  on  the  Framing  Committee  and  all  but  one  note 
has  been  obtained.  This  is  the  1918  Federal  Reserve  Bank  Note.  Two 
members  offered  to  bring  examples  to  the  next  meeting  and  it  is  anticipat- 
ed that  contents  of  the  frame  will  be  completed  at  the  January  meeting. 

The  president  appointed  Steve  Taylor  to  assist  the  Framing  Committee 
with  the  task. 

Show  and  Tell  - Richard  Gayley  once  more  showed  the  phenomenon  of 
obtaining  a sequence  of  notes  with  the  sarne  serial  number  except  for  a 
jump  of  1,000.  Once  more  this  was  discussed  and  felt  to  be  through  the 
bank's  automatic  counting  system. 

Mitch  Hrynyshen  again  showed  more  signatures  of  notes.  He  continues 
to  keep  his  hobby  current.  Al  Burke  showed  a "pure  radar  note"  and 
Vaughn  Sekula  showed  the  notes  of  Ireland's  currency  and  discussed 
changes  from  1975  to  1977. 

The  Fifty-Fifty  Drawing  was  won  by  Pat  O'Donnell  and  the  centerpiece 
by  Harold  Beecher. 

A coffee  break  was  then  called  for  by  President  Lee.  This  was  followed 
by  an  excellent  discussion  of  National  Bank  Notes  by  Steve  Michaels.  A 
most  informative  discussion  followed  his  excellent  presentation. 

Chuck  O'Donnell  then  ran  a "super  auction"  and  lively  bidding  indicated 
the  desire  of  many  to  complete  their  last  minute  Christmas  lists. 

The  meeting  was  adjourned  at  10:30  p.m. 

Respectfully  submitted, 
Joyce  Ann  Aspen 
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SOME  COMMENTS  ON  THE  VIRGINIA  SALINE  BANK 

By  Victor  Deloe,  PMCM  No.  C-1 1 1 
Box  263,  Richwood,  W.  Va.  26261 

While  there  were  several  banks  founded  before  1812,  the  Virginia  Saline 
Bank  was  probably  the  first  organized  west  of  the  Allegheny  Mountains.  At 
that  time  there  were  only  two  banks  in  Virginia  - both  in  Richmond. 

The  General  Assembly  was  elected  predominantly  from  east  Virginia, 
and  they  looked  with  disapproval  on  the  less  sophisticated  westerners.  As 
a result  of  their  conservatism,  there  were  few  public  improvements  west  of 
the  mountains.  The  westerners  were  dissatisfied  with  this  state  of  affairs, 
and  began  a reform  movement  which  caused  enough  stir  to  induce  the  As- 
sembly to  make  some  concessions.  In  1817  two  banks  were  chartered  for 
the  west  - the  Northwestern  Bank  of  Virginia  at  Wheeling  and  the  Bank  of 
the  Valley  of  Virginia  at  Winchester.  These  banks  were  allowed  to  estab- 
lish branches  in  other  towns,  and  the  reform  movement  was  temporarily 
halted.  This  was  the  situation  in  which  the  Virginia  Saline  Bank  found  it- 
self; first,  no  banks  authorized  for  the  west,  then  only  two  banks  and  their 
branches  permitted. 

The  founders  of  the  VSB  were  leaders  of  their  community  in  more  ways 
than  banking.  George  Towers  was  the  first  principal  of  Randolph 
Academy,  the  oldest  incorporated  secondary  school  west  of  the  Alle- 
ghenies. John  G.  Jackson,  a cousin  of  "Stonewall"  Jackson,  was  the 
owner  of  a furnace  for  the  evaporation  of  salt  brine  that  was  in  operation 
from  1810  until  the  Civil  War  period. 

Two  other  founders,  Jacob  Israel  and  William  Martin,  are  listed  among 
the  commissioners  of  a "lottery  for  the  improvement  of  Clarksburg"  on  a 
ticket  which  reads;  "This  ticket  will  entitle  the  holder  to  such  prize  as  may 
be  drawn  to  its  number,  if  demanded  within  six  months  after  the  conclu- 
sion of  the  drawing;  subject  to  a discount  of  fifteen  per  cent."  Prizes  were 
payable  thirty  days  after  the  close  of  the  drawing  at  the  Saline  Bank.  It  is 
evident  from  this  that  the  VSB  did  fill  a need  for  a responsible  financial  in- 
stitution in  the  west. 

In  another  vein,  a house  built  by  founder  Jacob  Stealy,  is  now  the  oldest 
existing  brick  structure  in  Clarksburg. 

The  bank  was  evidently  called  the  Saline  Bank  only  because  one  of  the 
founders  owned  a salt  furnace,  as  Clarksburg  was  not  the  center  of  the  salt 
industry  in  western  Virginia.  The  area  was  predominantly  agricultural,  with 
some  wool  and  iron  produced.  A later  bank  was  called  the  Merchants  and 
Farmers  Bank  of  Clarksburg,  which  is  more  descriptive  of  the  type  of  cus- 
tomer they  served. 

I have  a photo  copy  of  a note  on  the  bank  dated  May  20,  1815,  series  Cd, 
No.  417.  In  upper  center  is  a bridge  in  a village;  on  the  left  end  verticially 
"Virginia",  and  on  the  right  end  vertically  "One  Dollar."  The  inscription 
reads: 

"To  the  Cashier  of  the 

VIRGINIA  SALINE  BANK  pay  to  J.  Pindall  or  order 
on  demand  ONE  DOLLAR  out  of  the  joint  funds  of  the 
President  Directors  & Co. 

Accepted  Clarksburg  May  20, 1815  J.  Webster  Cashier  B.  Wilson  Pres. 

The  printer's  name  appears  to  be  Murray,  Draper  & Fairman  8 Co.; 
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However,  according  to  an  article  in  COIN  WORLD,  Murray  was  not  associ- 
ated with  Draper  and  Fairman  until  1825.  It  would  be  necessary  to  see  the 
note  rather  than  a copy  to  be  sure  of  the  name.  The  bank  also  issued  notes 
for  three,  five  and  ten  dollars. 

I thank  the  curator  of  the  West  Virginia  Collection  at  the  West  Virginia 
University  Library  for  the  copy  of  the  note  and  lottery  ticket  and  some  of 
the  information  used  above.  Further  additions  or  corrections  regarding  the 
above,  would  be  welcomed  by  the  author. 

"VIRGINIA  SALINE  BANK,  CLARKSBURG,  (WEST)  VIRGINIA” 

As  the  western  country  became  thickly  settled  and  trade  and  commerce 
quickened,  far-seeing  men  began  to  think  of  providing  banking  facilities  to 
serve  the  country  west  of  the  mountains.  Clarksburg  seemed  to  offer  the 
best  field  for  such  an  enterprise  and  there,  sometime  during  the  year  1812, 
was  opened  for  business  an  institution  known  as  the  Saline  Bank  of 
Virginia.  Benjamin  Wilson,  Jr.,  was  president  of  the  venture,  and  John 
Webster  served  as  cashier. 

In  the  beginning  the  institution  was  a "wildcat”  bank.  It  had  no  legal 
charter  to  operate  as  a banking  company,  although  it  assumed  all  the  func- 
tions of  a bank  of  issue,  discount  and  deposit.  The  name  taken  was  one 
that  would  imply  corporate  authority,  as  it  was  officially  styled  the  "Presi- 
dent, Directors  and  Company  of  the  Saline  Bank  of  Virginia.” 

In  1814  an  attempt  was  made  to  secure  a legal  charter  with  enlarged 
powers  and  authority.  In  addition  to  carrying  on  a banking  business,  this 
company  wanted  to  add  to  their  activities  a project  to  promote  the  im- 
provement of  the  Monongahela  River  for  the  purpose  of  navigation,  the 
manufacture  of  salt,  iron,  wool,  cotton  and  the  encouragement  of  agricul- 
ture. 

In  the  position  for  the  act  of  incorporation  the  promoters  set  out  that  the 
country  they  served  was  separated  by  a distance  of  more  than  three  hun- 
dred miles  and  a large  chain  of  mountains  from  the  metropolis  of  Virginia, 
which  subjected  the  inhabitants  to  many  inconveniences  and  compelled 
them  to  resort  to  distant  banks  for  accomodations.  It  was  proposed  that 
12,500  shares  of  stock  at  a par  value  of  $10.00  each  be  issued,  and  a num- 
ber of  prominent  Clarksburgers  were  named  as  persons  authorized  to 
receive  stock  subscriptions.  Among  these , were  George  Towers,  Jacob 
Israel,  William  Martin,  John  G.  Jackson,  Jacob  Stealy,  Benjamin  Wilson, 
Jr.,  James  Pindall,  James  McCalley  and  Josiah  Lowry. 

The  petitioners  were  for  some  reason  refused  a charter  to  operate  a 
legal  bank,  but  were  not  molested  in  their  operation  of  an  unincorporated 
institution.  They  not  only  accepted  deposits  and  discounted  notes,  but  as- 
sumed for  themselves  the  functions  of  a bank  of  issue  and  sent  their  notes 
into  general  circulation  throughout  the  whole  of  the  Trans-Allegheny 
region.  These  notes  passed  current  in  the  discharge  of  all  debts  and  liabili- 
ties, and  all  went  well  with  the  Saline  Bank  until  one  day  the  treasurer  of 
the  United  States  found  that  the  "Wildcat”  notes  issued  by  the  bank 
amounting  to  $10,120  had  been  paid  into  the  federal  treasury  in  discharge 
of  government  obligations.  All  these  had  been  accepted  prior  to  October 
21,  1819.  The  treasurer  immediately  sent  an  agent  to  demand  redemption 
of  the  certificates  in  the  legal  coin  of  the  realm.  This  demand  was  refused 
by  the  cashier  of  the  Saline  Bank  because  there  were  not  sufficient  funds 
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on  hand.  The  assets  were  "frozen". 

In  addition  to  the  "wildcat"  notes  held  by  the  government,  there  were 
many  other  thousands  of  dollars  worth,  in  various  denominations,  floating 
around  over  the  country.  The  situation  was  serious.  Western  Virginia  then 
met  its  first  banking  crisis.  The  whole  economic  structure  was  threatened. 

The  government  brought  suit  in  the  United  States  District  Court  against 
the  bank  for  recovery  of  the  $10,120.  For  some  unexplained  cause,  perhaps 
for  reasons  of  public  policy,  the  court  decided  in  favor  of  the  bank.  The 
government  appealed  to  the  United  States  Supreme  Court  where  the  case 
was  presented  by  two  of  the  most  distinguished  lawyers  and  public  men 
America  has  yet  produced  - Danial  Webster  of  Massachusetts,  orator  and 
statesman,  and  Philip  Doddridge,  of  Brooke  County,  now  West  Virginia. 
Both  of  these  men  were  later  honored  by  having  counties  named  for  them. 
James  Pindall,  of  Clarksburg,  represented  the  bank  and  its  stockholders, 
and  so  well  did  he  handle  the  case  against  his  learned  and  distinguished 
opponents  that  in  January,  1828,  Chief  Justice  John  Marshall  delivered  an 
opinion  affirming  the  decision  of  the  lower  court.  The  Chief  Justice,  in  his 
opinion,  pointed  out  that  the  cashier  and  stockholders  were  operating  an 
unincorporated  bank  and  that  "their  answer  to  the  bill  would  subject  them 
to  penalties  under  the  laws  of  Virginia  prohibiting  unincorporated  banks." 
He  held  that  the  defendants  were  not  bound  to  make  any  discovery  which 
would  expose  them  to  penalties. 

Though  the  bank  was  victor  in  the  suit  brought  by  the  government  to 
enforce  payment  of  the  notes,  its  affairs  were  wound  up  sometime  during 
the  later  1820's  with  thousands  of  dollars  of  its  "wildcat"  notes  in  circula- 
tion. Many  were  carefully  filed  away  with  the  hope  that  by  some  turn  of 
fortune  they  would  be  later  redeemed.  These  have  now  become  mere 
curios  and  exhibits  of  the  days  when  banking,  authorized  and  unauthorized 
had  its  beginning  in  western  Virginia.  Other  notes  which  had  gone  out  of 
the  Trans-Allegheny  region  remained  in  circulation  for  years,  and  passed 
from  hand  to  hand  until  worn  out,  the  owners  now  knowing  that  the  bank 
of  issue  had  collapsed. 

(Above  copied  from  MONEY  IS  WHAT  YOU  MAKE  IT  in  West  Virginia 
Review,  May  1933,  by  (Dr.)  Boyd  B.  Stutler.) 


***************************************^^******* 


The  Michigan  State  Numismatic  Society's  22nd  Annual  Spring  Conven- 
tion and  Coin  Show,  co-hosted  by  the  Holland  Coin  Club  and  the  Kala- 
mazoo Numismatic  Club,  will  be  held  at  the  Hilton  Inn  - Kalamazoo  Center, 
100  W.  Michigan  Ave.,  Kalamazoo,  Michigan,  from  10:00  a.m.  to  9:00  p.m. 
on  Saturday,  June  17  and  from  9:00  a.m.  to  6:00  p.m.  on  Sunday,  June 
18,  1978. 

There  will  be  dealers,  exhibits,  door  prizes,  and  free  admission.  Food 
facilities  within  the  Hilton  Inn  and  other  restaurants  are  nearby. 

Mr.  Charles  A.  Fenwick,  1126  Reycraft  Drive,  Kalamazoo,  Ml,  49001; 
and  Mr.  Philip  Chilcote,  2606  B Riverview  Dr.,  Apt.  8,  North  Muskegon,  Ml 
49445,  are  the  bourse  co-chairmen  for  the  event. 


1977  FALL  MSNS  CONVENTION  AT  DEARBORN,  Ml 


Vice  Presidents,  Nel- 
son Aspen  and  Mike 
Crabb  presenting  Gavel 
of  Office  to  new  Presi- 
dent, Bill  Anspach. 


Vice  President,  Nelson 
Aspen,  accepting  Fall 
1976  Best  of  Show  PM- 
CM  Member  Award  on 
behalf  of  Stephen  Taylor 
of  Dover,  Delaware. 


Vice  President,  Mike 
Crabb,  accepting  Certifi- 
cate of  Appreciation  from 
President,  Bill  Anspach. 
Certificate  presented  for 
Mike's  efforts  in  organiz- 
ing Memphis  Paper 
Money  Show. 


FOR  SALE  - SMALL  SIZE  NOTES 
$5  FRN's  1950E  B - E,  G - E,  L - C - - CD  the  three  notes 
$5FRN's  1950CG-D 
$5FRN's1934G-A 
$5  FRN's  1934AG-AorG-B 
$5FRN's1969AB-CorF-A 
$5  FRN's  1950  A G - * and  G - B the  pair 
$5  FRN's  1963AG-‘,  G-B,  A-A 
$5  FRN's  1950EG-E 
$20FRN's1928G-A 
$20FRN's1928BG-A 
$5  Silver  Certificate  1953A  F - A,  D - A 
$5  Silver  Certificate  1934C  Q - A 
$5  Silver  Certificate  1953  G - A 
$10  Silver  Certificate  1934B  B - A The  Key  Note 
$10  Silver  Certificate  1934A  B - A 
$1.00  Silver  Certificate  - The  Red  R or  Red  S 
$1.00  Silver  Certificate  1935  Mule  M9896801 1 A 
Complete  Set  $2.00  US  Notes  1928-1963A  16  Notes  Avg.  Circulated 
Complete  Set  $5.00  US  Notes  1928-1963  12  Notes  Avg.  Circulated 
1963  $1 .00  FRN's  Set  of  12  all  end  63A 
1963B  $1.00  FRN's  Complete  Block  Letter  Set  13  Notes 
1969  $1 .00  FRN's  Complete  Block  Letter  Set  36  Notes  end  62  or  83 
1969A  $1.00  FRN's  Complete  Block  Letter  Set  31  Notes 
1969B  $1.00  FRN's  Complete  Block  Letter  Set  35  Notes 
1969D  $1 .00  FRN's  12  Notes  ending  70A  or  71 A 
1969  $1 .00  FRN's  12  Star  Notes  one  each  District 
1963B  $1.00  FRN's  the  5 Districts  5 Notes  - Barr  Notes 
$1.00  Silver  Certificates  1935C  A-E  N-D  U-D  P-D  S-D  X-D  R-D  Y-D  W-D 
$1 .00  Silver  Certificate  1935D  Side  Margin  H-F 
$1.00  Silver  Certificate  1935D  Narrow  Margin 
$1.00  Silver  Certificate  1935E  S-H  K-l  N-l 
$1.00  Silver  Certificate  1935B  J-B  H-D  E-D  K-D 
$1.00  Silver  Certificate  1935H  L-J 
$1.00  Silver  Certificate  1957A  Star  A 
1957B  Silver  Certificate  1957B  Star  B 
1928  $10  Gold  Certificate  AVG  Circulated  $15 

1928  $20  Gold  Certificate  AVG  Circulated  $26.00 

1929  $5.00  FRB  Boston 
1929  $5.00  FRB  Philadelphia 
1929  $5.00  FRB  Cleveland 
1929  $5.00  FRB  Chicago 
1929  $5.00  FRB  Kansas 
1929  $10.00  FRB  Chicago 
1929  $10.00  FRB  Cleveland 
$1.00  1935  Silver  Certificate  Star  A 
$1.00  1935A  Hawaii  Over  print  Star  A 

Still  need  any  $5.00  Note  on  any  Muskegon,  Mich.  Bank. 

All  Notes  sold  on  money  back  guarantee. 

RALPH  M.  HINKLE 

2877  Memorial  Dr.,  N.  Muskegon,  Mich.  49445  (616)  744-9744 


$31.00 
cu  $9.00 
CU  $12.50 
cu  $12.50 
cu  $9.00 
cu  $17.00 
CU  $10.00 
cu  $9.00 
CU  $27.50 
CU  $27.50 
CU  $9.00 
CU  $10.00 
CU  $10.00 
VG/F  $50.00 
F $20.00 
VG/F  $12.50 
VG  $55.00 
$110.00 
$110.00 
CU  $30.00 
CU  $20.00 
CU  $75.00 
$65.00 
$75.00 
$24.00 
$30.00 
$7.50 


VG  $11.00  VF  $17 
VG  $10.00  VF  $17. 

VG  $1 
F $15.00  VF  $22. 


CU 
CU 
CU 
CU 
CU 
CU 
CU 
CU 
CU 
CU 
CU 
CU 
VF 
VF 
F 
VG 
50  CU 
50  AU 
1.00  F 
50  CU 
XF 
VF 
VG/F 


$4.00 

$4.00 

$4.00 

$3.00 

$5.00 

$3.00 

$3.50 

$3.50 

$30.00 

$40.00 

$15.00 

$12.00 

$25.00 

$20.00 

$15.00 

$30.00 

$22.50 

$40.00 

$50.00 


YES,  VIRGINIA,  there  is  a paper  for  currency  collectors.  It  is  called  the 
BANK  NOTE  REPORTER.  One  Year  - $5.00.  Two  Years  - $8.00. 

P.O.  Box  9,  Camden,  South  Carolina  29020 
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FROM  YOUR  SECRETARY-TREASURER 

When  Bob  (editor)  and  I took  over  the  offices  we  felt  we  could  do  a 
good  job,  but  we  can't  do  it  alone,  we  need  YOUR  help.  Here  are  a few 
ways  you  can  help  me; 

1 ) With  any  correspondence  please  type  or  print  it.  This  will  save  time  as 
some  writing  is  hard  for  me  to  read. 

2)  We  have  received  some  free  ads  that  are  too  long.  Free  ads  are  4 lines 
- 3 lines  for  copy  and  1 line  for  name  and  address.  The  paid  ads  are  not  that 
expensive,  so  why  not  send  the  longer  ads  in  for  paid  ads? 

3)  When  addressing  mail  to  us  please  address  it  to  PMCM. 

4)  You  should  have  received  your  1978  membership  card  by  now  - if  you 
haven't  please  let  me  know. 

5)  Let's  get  some  new  members  for  this  year.  If  everyone  sponsored  one 
new  member  we  could  double  our  membership,  and  have  a better  "Rag 
Picker". 

6)  If  you  have  not  sent  in  your  dues  for  1978,  please  send  them  in  now.  I 
would  like  everyone  to  receive  the  Anniversary  issue. 

7)  I would  like  to  thank  everyone  who  sent  in  a booster,  also  everyone 
who  sent  in  stamps  when  they  wanted  a reply.  If  everyone  could  send  in 
postage  when  they  want  a reply  it  would  help. 

8)  One  last  request  - If  the  members  who  are  dealers  could  write  and  let 
me  know  what  your  specialty  is.  I would  like  to  have  this  on  file  for  referal 
to  members  who  write  in. 

Thank  You, 

Yvonne 


FOR  SALE CURRENCY FOR  SALE 

U.S.A. 

LARGE  a SMALL  SIZE  CURRENCY  - INCLUDING: 

NATIONAL'S 

OBSOLETE 

RADAR  a FANCY  SERIALS 
"ERRORS" 

COLONIAL  a CONTINENTAL 
"AUTOGRAPHED"  a OTHERS. 

LARGE  MAIL  LISTING  AVAILABLE:  (18)  PAGES:  FOR  A LARGE 
SIZE,  SELF  ADDRESSED  AND  STAMPED  ENVELOPE. 
10-DAY  RETURN  PRIVILEGE. 

YOUR  SATISFACTION  IS  GUARANTEED. 


ROBERT  A.  CONDO 

P.O.  BOX  305,  DRAYTON  PLAINS,  MICHIGAN  48020 
P.M.C.M.  - 342;  A.N.A.  - LM-813:  S.P.M.C.  - 2153 


NOW  ACCEPTING  CONSIGNMENTS 
1978  MAILBID  SALE 


35  CONSIGNORS  REPRESENTED  IN  SEPT.  9 SALE. 
W\ANY  REPEATERS!  THEY  MUST  BE  aEASED 
WITH  PREVIOUS  RESULTS. 

YOU  WILL  BE  KEASED  IF  YOU  CONSIGN 
YOUR  COLLEaiON  OF  U.S.  PAPER  CURRENCY 

FOR  DONLON'S  SALE  No.  1 2 IN  1 978. 
SINGLE  NOTES  ACCEPTED. 


IF  YOU  PREFER  TO  SELL 
DONLON  PAYS  TOP  DOLLAR 


WANT  SERIES  1861  - 1923 
ALSO  1 929  NATIONALS,  EMERGENCY  SERIES, 
MISPRINTS  AND  ERRORS. 

NO  OFFERS  WITHOUT  EXAMINATION. 
SORRY,  NO  BUYING  OR  SELLING  LIST  AT  THIS  TIME. 
SASE  with  all  inquiries  please. 


Wmiam  P 

Donlon 


ANA 4295 
LM  No.  101 


Specializing  in  United  States  Paper  Money 


P.O.Box  144, 


Utica,  New  York  13503 


Life  No.  1 01 


No.  70 


